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HIGH LIGHTS LAST THREE YEARS

COMPARATIVE PAID UP C%PI_TAL COMPARATIVE SHAREHOLDERS
S. In crore
115000
111867 112868
70 69.31 () 7028 110000
68 66.78 105000
66
o 100000
98362

62 95000
60 90000
58 85000
56 80000

31.03.21 31.03.22 31.03.23 31.03.21 31.03.22 31.03.23

COMPARATIVE NETWORTH GOMPARATIVE % OF C.R.A.R.

Rs. in crore
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COMPARATIVE LOW COST HIGH COST DEPOSITS POSITION LAST THREE YEARS

Rs. in crore Rs. in crore Rs. in crore

DEMAND DEMAND
DEPOSITS DEPOSITS
518.73 583.12

o, o
33.32% TIME 36.32%

DEMAND

DEPOSITS

568.79
35.02%

TIME

DEPOSITS DEPOSITS
1038.18 1055.48
66.68% 64.98%

31.03.21 31.03.22 31.03.23
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FORM "A" (Scheduled 3, Section 29.
BALANCE SHEET

PREVIOUS YEAR'S FIGURE|
AS ON 31.03.2022

CAPITAL AND LIABILITIES

CURRENT YEAR'S FIGURE
AS ON 31.03.2023

TOTAL

100,00,00,000.00

69,30,99,220.00

138,77,10,445.37
8,25,52,369.83
7,41,03,455.51
10,11,520.90
48,27,03,534.48
6,81,171.75
14,98,734.35
5,81,872.66
2,36,144.93

0.00
67,39,606.00
4,59,08,000.00
37,88,00,468.81
1,80,01,644.97
8,81,28,504.17
3,00,00,000.00
1,30,00,750.00
16,29,12,667.01
8,50,000.00
1605,67,93,544.12

179,61,70,258.16
822,78,79,944.25
86,336.00
2,09,64,489.00
6,64,43,379.00
93,326.00
4,80,39,851.00
19,53,324.00
6,35,000.00
19,81,091.00
53,796.00
30,000.00
6,12,68,106.00
1022,55,98,900.41

413,13,09,677.79
137,44,91,467.81
32,51,43,498.11
2,50,000.00
583,11,94,643.71

1) SHARE CAPITAL

a) Authorised Share Capital
40000000 Shares of Rs. 25/- each

b) Subscribed & paid up capital

2) RESERVE AND OTHER FUNDS
a) Statutory Reserve Fund

b) Building Fund

c) Dividend Equalization Fund

d) Bad & Doubtful Debt Reserve
e) Charity Funds

f) Members Welfare Fund

g) Staff Welfare Fund

h) Social Welfare Devp.Fund

i) Co-op Prop. Fund

j) Prov. for Embezzlement

k) Contigent Provi. against Std .Asset
I) Revaluation Reserve

m) Prov. For Unforseen Losses
n) Investment Depr. Reserve

0) Unrealised Interest Reserve
p) Investment Fluctuation Fund
q) Investment Depr. Reserve(ARC)
r) Vehical Fund

3) DEPOSITS

TIME DEPOSITS

a) Fixed Deposit A/C

b) Dhanvardhini Deposit Scheme
¢) Madhu Sanchay Yojana

d) Recurring Deposit A/c.

e) Jankalyan Bachat Yojna

f) Jankalyan Bal Vikas Patra

g) Tax Benefit Term Deposit (RIS)
h) Tax Benefit Term Deposit (FD)
i) Kuber Deposit Scheme (FD)

j) Kuber Deposit Scheme (RIS)
k) Dhanlaxmi Thev Yojna

I) Jankalyan Gold Bond

m) Damm Duppat yojna

DEMAND DEPOSITS

a) Saving Deposit A/c.

b) Current Deposit A/c.

c) Credit Balance in Loan Alcs
d) Other Deposits

70,27,96,340.00

12,45,51,335.54
7,41,03,455.51
10,11,520.90
24,68,55,494.14
6,81,171.75
24,45,234.35
5,81,872.66
1,36,144.93
0.00
67,39,606.00
4,59,08,000.00
91,45,25,218.81
2,79,15,857.41
49,41,76,855.36
76,79,469.50
2,14,97,000.00
18,93,13,787.97
8,50,000.00

201,62,06,294.51
837,14,47,468.45
94,230.00
1,79,40,819.00
7,06,64,440.00
93,326.00
4,57,27,540.00
20,38,324.00
6,35,000.00
16,43,408.00
4,000.00

0.00
2,82,89,273.00
1055,47,84,122.96

424,67,04,442.96
121,96,91,290.18
22,15,29,947.27
0.00
568,79,25,680.41

100,00,00,000.00

70,27,96,340.00

215,89,72,024.83

1624,27,09,803.37

1813,76,03,209.49

C/F

1910,44,78,168.20
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B.R. Act., 1949)
AS ON 31.03.2023
PREVIOUS YEAR'S FIGURE CURRENT YEAR'S FIGURE
ASON31.03.2022 | PROPERTY AND ASSETS AS ON 31.03.2023 TOTAL
208,75,26,959.81 1) CASH AND BANK BALANCE 154,09,44,037.75

11,15,69,062.00

61,02,00,000.00
11,15,90,967.88
26,30,49,433.54
84,16,71,510.53
1,00,14,150.04
13,94,09,726.47
22,109.35
743,69,34,934.48

531,85,36,759.44

55,000.00
1,00,100.00
9,71,24,879.04
76,96,43,000.00

25,00,000.00
5,94,00,000.00
32,83,00,000.00
9,95,00,000.00
5,70,00,000.00
31,84,00,000.00
9,95,00,000.00
10,00,00,000.00
8,73,75,196.00
9,95,00,000.00
0.00

0.00
791,58,51,253.13

0.00
571,10,91,356.61
74,15,556.03

a) Cash In Hand

b) In current a/c with

i) R.B.l. Nagpur

ii) State Bank of India

iii) Nationalised Banks

iv) Private Banks

v) The M.S.Co-Op. Bank Ltd.

vi) D.C.C. Banks of Dist. concerned

vii) IPC Bank Ltd., Indore (SB A/c)

2) INVESTMENT

a) Central & State Govt. Securities
Govt. Approved Securities

Face Value Rs. 550,38,79,747.00
Market Value Rs. 532,12,54,580.89
Book Value Rs. 548,02,44,189.44

Less Amortization of
Premium of HTM Securities
b) Share Investment
i) The M.S.Co-op. Bank
ii) IPC Bank Ltd., Indore
c) i) Investmentin S.R. with RARCL
ii) Investment in SR A/c Omkara PS 36
d) Fixed Deposit with
i) The M.S.Co-op. Bank Ltd., Mumbai
ii) The M.S.Co-op. Bank Ltd., Akola
iii) Canara Bank Akola (Syndicate Bank )
iv) Bank of India
v) ICICI Bank
vi) Axis Bank
vii) HDFC Bank
viii) YES Bank
ix) IDBI Bank
x) Indian Bank (Allahabad Bank)
xi) Indusind Bank
xii) Punjab National Bank
3) LOANS & ADVANCES
i) Short Term Loans
Cash credit overdrafts & bills discounted
of which Secured against
a) Govt. and Other Approved securities (NSC)
b) Other tangible securities
¢) Unsecured advance to individuals
(of which overdue Rs.17,40,21,680.06)

Rs. 66,83,535.00

10,23,41,500.00

80,56,88,174.98
3,75,41,486.48
10,87,61,990.84
39,43,92,597.31
72,81,555.79
8,49,36,732.35
0.00

548,69,27,724.44

55,000.00
1,00,100.00
6,90,35,000.00
66,79,13,516.00

6,19,00,000.00
5,00,00,000.00
4,48,00,000.00
0.00
10,92,00,000.00
15,06,00,000.00
30,15,00,000.00
40,00,000.00
45,64,548.00
9,95,00,000.00
16,04,00,000.00
3,00,00,000.00

0.00
656,20,00,671.46
4,25,56,938.43

724,04,95,888.44

903,81,70,942.32

1744,03,13,147.42

C/F

1781,96,10,868.51
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A 2022-23

PREVIOUS YEAR'S FIGURE
AS ON 31.03.2022

CAPITAL AND LIABILITIES

CURRENT YEAR'S FIGURE
AS ON 31.03.2023

TOTAL

1813,76,03,209.49

0.00

0.00
3,10,65,580.33
0.00

0.00
28,93,71,625.60
0.00
15,56,10,930.69
1,01,97,898.24
1,23,10,462.71
0.00
35,90,022.26
19,63,105.00
3,47,960.00
44,43,354.00
10,09,012.15
1,19,08,195.00
0.00
18,18,403.20
1,08,49,390.56
6,16,109.09
6,16,561.48
0.00

0.00
2,30,248.68
2,30,255.32
0.00
6,46,89,438.00
6,576.00
7,55,885.00
35,900.00
7,18,000.00
13,180.00
2,90,00,000.00
2,60,974.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

B/F

4) BORROWING FROM

a) MSC Bank ODCD Account

b) IDBI Bank ODCD Account

5) (i) INTEREST PAYABLE FIXED DEPOSITS
(ii) INTEREST PAYABLE SAVING DEPOSITS
6) INTEREST PAYABLE ON BORROWINGS
7) OVERDUE INTEREST RESERVE (CONTRA)
8) OVERDUE INTEREST RESERVE(NBA)

9) OTHER LIABILITIES

a) Draft payable

b) Pay order payable

c) Suspense Alc

d) Sundry creditors

e) Audit fee payable

f) Nominal Share

g) Tax Deducted at sources

h) Provision for Expenses Payable

i) Subsidy Reserve Fund (NB)

j) Clearing Adjustment

k) Arbitrator & Administrative fees payable

I) Stale Cheque with other Banks

m) Stale Pay Order

n) Stale Cheque with our Branch

0) HO GST Payable

p) I-GST Payable

q) S-GST Payable

r) C-GST Payable

s) Inter Branch Collection Accounts

t) Sundry Liabilities FITL

u) Union Subscription Payable

v) Gratuity Payable

w) Leave Encashment Payable

x) Amount Deposit against Court Case (lIBl)
y) Building Rent Payable

z) Dividend Payable 2020-21

aa) Staff Providend Fund Payable
ab)Provision for Income Tax Payable 2022-23
ac)Staff Professional Tax Payable

ad) TDS Pay.Under 194N (Cash Withdrawl)
ae) Centralised 2 % TDS (Cash Withdrawl)
af)Mahila Kalyan Nidhi (MF)

ag)E-Payment Collection A/c (TDS)

ah) Other Deposit

ai)Dividend Payable 2021-22

0.00

0.00
2,81,54,396.17
44,30,194.00
2,50,000.00
27,31,87,025.25
1,16,15,142.00

1,22,25,021.30
1,40,56,440.36
0.00
7,07,166.10
19,02,405.00
1,52,645.00
5,13,310.36
19,21,814.00
1,01,00,285.00
0.00
12,15,812.20
1,18,28,652.72
5,562,601.09
6,16,001.48
8,569,372.96
0.00
2,69,821.79
2,69,826.17
0.00
2,59,15,275.00
6,576.00

0.00

0.00
7,18,000.00
0.00
76,04,394.00
1,35,138.00
8,40,00,000.00
3,261.00
27,65,587.00
1,15,908.00
12,11,194.00
4,44,200.00
2,50,000.00
1,82,08,370.00

1910,44,78,168.20
0.00

2,81,54,396.17
44,30,194.00
2,50,000.00
27,31,87,025.25
1,16,15,142.00
19,85,68,978.53

1861,36,51,346.11

C/F

1962,06,83,904.15
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PREVIOUS YEAR'S FIGURE CURRENT YEAR'S FIGURE
ASON31.032022 | PROPERTYAND ASSETS AS ON 31.03.2023 TOTAL
1744,03,13,147.42 B/F 1781,96,10,868.51
ii) Medium Term Loans
Of which secured against
0.00 a) Govt. and Other Approved securities 0.00
87,98,57,973.95 b) Other tangible securities 128,31,19,850.60
27,68,538.15 ¢) Unsecured advance to individuals 6,22,734.00
(of which overdue Rs. 1,53,96,400.53)
iii) Long Term Loans
131,47,17,828.39 of which secured against tangible securities 114,98,70,747.83
(of which overdue Rs.1,18,83,719.64)
28,94,41,691.10 4) OVERDUE INTEREST RECEIVABLE (CONTRA) 27,31,96,463.25 27,31,96,463.25
17,32,59,288.33 5) INTEREST RECEIVABLE 17,51,29,454.27
10,76,04,824.59 i) Investment 11,46,43,514.78
6,56,54,463.74 ii) Staff Housing Loan 6,04,85,939.49
52,32,99,140.79 6) LAND & BUILDING 105,21,03,686.55 105,21,03,686.55
As per last B/S 523299140.79
Add Purchase 1845970.76
525145111.55
Add Revaluation Bank Land & Building 543378013.00
1068523124.55
Less Sold 3534375.00
Less Depreciation on Revaluation 7653263.00
Less Depreciation 5231800.00
Total 1052103686.55
1,34,91,656.88 7) FURNITURE & FIXTURE 1,47,68,557.90 1,47,68,557.90
As per last B/S 13491656.88
Add Purchase 5346614.42
18838271.30
less Shifting Indore Bank Furniture & Fixture 161057.00
18677214.30
Sold during year 54431.91
Old & Unused Write off 0.00
Less Depreciation 385302049
Total 14768557.90
52,05,790.99 8) VEHICLE 33,17,029.99 33,17,029.99
As per last B/S 520579099
Add Purchase 0.00
5205790.99
Sold during year 78444.00
Less Depreciation 1810317.00
Total 3317029.99
67,33,139.00 9) COMPUTER A/C 74,47,799.00 74,47,799.00
As per last B/S 6733139.00
Add Purchase 5800502.29
12533641.29
Sold during year 30.00
Less Depreciation 5085812.29
Total 7447799.00
1845,17,43,854.51 1934,55,73,859.47

.10 ..
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PREVIOUS YEAR'S FIGURE CURRENT YEAR'S FIGURE
AS ON 31.03.2022 CAPITAL AND LIABILITIES AS ON 31.03.2023 TOTAL
1861,36,51,346.11 B/F 1962,06,83,904.15
0.00 CONTRAITEMS 0.00
10) BILL FOR COLLECTION

0.00 a) Bills being payable as per contra 0.00

0.00 b) Outward bills for collection 0.00
19,76,235.30 11) LEGAL CHARGES PAYABLE 20,70,002.86 20,70,002.86
9,91,42,124.39 12) Profit & Loss Account 6,35,26,538.30 6,35,26,538.30

Profit as per Last Year B.Sheet 9,91,42,124.39

Less Appropriation during the year

i) Statutory Reserve Fund 2,47,85,531.10
i) Unforseen Losses 99,14,212.44
i) Co-op. Edu.Fund 9,91,421.24
iv) Member Wel.Fund 10,00,000.00
v) Dividend Payable 3,70,31,000.00
vi) Inves. Fluctuation Fund 84,96,250.00
vii) Bal. Trn. To Statutory Fund 1,69,23,709.61
Total appropriation 9,91,42,124.39
Balance NIL
Add Current year profit 6,35,26,538.30

B/F fromP &L Alc

1871,47,69,705.80 GRAND TOTAL 1968,62,80,445.31 1968,62,80,445.31

U
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PREVIOUS YEAR'S FIGURE CURRENT YEAR'S FIGURE
ASON31.032022 | FPROPERTYANDASSETS AS ON 31.03.2023 TOTAL
1845,17,43,854.51 B/F 1934,55,73,859.47
76,23,684.87 10) PLANT & MACHINERY 70,54,009.88 70,54,009.88
As per last B/S 7623684.87
Add Purchase 1901070.22
9524755.09
Sold during year 1480.00
Old & Unused Material 18.00
Less Depreciation 2469247.21
Total 7054009.88
8.00 11) SMALL OFFICE EQUIPMENT 8.00 8.00
As per last B/S 8.00
Add Purchase 0.00
8.00
Less Depreciation 0.00
Total 8.00
17,40,59,871.16 12) OTHER ASSETS 27,20,58,027.14
16,85,282.73 a) Stationary in Hand 20,78,451.41
10,00,000.00 b) Sundry debtors 0.00
7,14,810.05 c) Security Deposit with MSED Co. 7,73,139.23
1,34,096.39 d) Telephone Deposit 1,23,226.69
14,200.00 e) Adhesive Stamps 27,200.00
0.00 f) CBS Networking 42,560.00
6,12,018.20 g) TDS Receivable 3,38,900.20
2,76,59,429.11 h) Prepaid Expenses 52,94,390.60
9,21,202.00 i) Franking Stamp A/c 14,192.00
5,00,000.00 j) D-MatA/c 5,00,000.00
2,600.00 k) Advance Payment towards CBS 0.00
46,556.90 I) Pan Card Coupan Receivable 46,083.65
10,95,29,778.00 m) Non Banking Assets 10,23,50,778.00
1,00,000.00 n) Advance to Bajaj Allianz 1,00,000.00
1,95,090.55 0) CERSAI Advance Account 1,89,384.55
0.00 p) Income Tax 2020-21 disputs 41,965.00
13,69,020.00 q) Income Tax 2008-09 disputs 13,69,020.00
15,43,390.00 r) Income Tax 2009-10 disputs 15,43,390.00
35,43,480.00 s) Income Tax 2010-11 disputs 35,43,480.00
26,51,020.00 t) Income Tax 2011-12 disputs 26,51,020.00
35,729.00 u) DEAF Scheme 2014 receivable 1,16,115.00
10,000.00 v) Security Deposit with UTIITSL (Pancard) 10,000.00
50,37,499.80 w) Entries under Reconciliation 50,37,499.80
30,000.00 x) Security Deposit for Water Connection 30,000.00
1863,34,27,418.54 1962,46,85,904.49

.12
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A 2022-23

PREVIOUS YEAR'S FIGURE
AS ON 31.03.2022

CURRENT YEAR'S FIGURE

CAPITAL AND LIABILITIES AS ON 31.03.2023

TOTAL

1871,47,69,705.80 B/F 1968,62,80,445.31
1871,47,69,705.80 GRAND TOTAL 1968,62,80,445.31 1968,62,80,445.31
80,12,06,477.00 Customer's Liabilities for Bank 90,90,88,422.35
Guarantee issued (as per contra)
11,44,04,270.00 Contingent Liability - Amount tranferred to DEAF 13,54,99,860.79
36,43,15,950.11 Customer's Liabilities on Account of AUCA 45,07,31,906.27
S.S.SHAH R. M. SONTAKKE S.S.KOTAK
DY.C.E.O. CHIEF EXECUTIVE OFFICER DIRECTOR

.13
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3,05,598.00
1,655.00
17,94,521.53
0.00
2,43,493.90

2,79,400.00
1,41,00,000.00
0.00

0.00

0.00

0.00
7,93,66,051.96

0.00
0.00
0.00
19,76,235.30

y) Security Deposits with Landlord
z) Franking Service Charges Receivable
aa) GST Receivable

ab) I-GST Receivable

ac) Corporate Insolvancy Resolution Process
(CIRP)

ad) Suspense Account

ae) Advance Income Tax F.Y.2021-22
af)Advance for renovation Murtizapur Branch
ag)Advance for renovation Rajapeth Br.Amravati
ah)Surplus fund with LIC(Gratuity)

ai)Surplus fund with LIC(Leave)

13) Un-Amortise Loss Account (NSBL)
CONTRA ITEMS

14) BILLS FOR COLLECTION:-

a) Bills being receivable as per contra

b) Outward bills for receivable as per contra
15) LEGAL CHARGES RECEIVABLE (CONTRA)

4,05,598.00
1,285.00
6,96,859.51
0.00
4,09,297.49

1,92,100.00
0.00
6,52,447.93
20,95,027.08
10,16,34,831.00
3,97,49,785.00
5,95,24,537.96

0.00
0.00
20,70,002.86

PREVIOUS YEAR'S FIGURE CURRENT YEAR'S FIGURE
AS ON 31.03.2022 PROPERTY AND ASSETS AS ON 31.03.2023 TOTAL
1863,34,27,418.54 B/F 1962,46,85,904.49

5,95,24,537.96

0.00

20,70,002.86

1871,47,69,705.80

GRAND TOTAL

1968,62,80,445.31

1968,62,80,445.31

As per Our Report of even date attached and read with
Significant Accounting Policies and Notes on Accounts

For M/s. Prakash G.Pathak & Company
CHARTERED ACCOUNTANTS (FRN 126975W)

R.T.FUNDKAR
CHAIRMAN

S.S.JOSHI
VICE CHAIRMAN

H. D. LAKHANI
SECRETARY

CA Prakash G. Pathak - Partner
M No.33996

.14



(FediRe Ji=ygeE d5)

fQ 3rPIeTT 31 PI-3NTuRfeg db for; 3rpIen

60a
ftfes 3rgae

A 2022-23

FORM "B" PROFIT &
FOR THE YEAR ENDED

PREVIOUS YEAR'S FIGURE|
AS ON 31.03.2022

EXPENDITURE

CURRENT YEAR'S FIGURE
AS ON 31.03.2023

TOTAL

63,72,39,597.00
8,74,60,727.00
44,72,46,511.00
9,63,25,764.00
-1,059.00
1,26,124.00
40,79,005.00
1,33,377.00
28,56,536.00
12,580.00

0.00

32.00

-3,973.00

35,93,02,146.00
26,44,75,535.00
2,50,02,779.00
10,41,803.00
1,17,45,410.00
4,91,555.00
0.00
1,39,40,891.00
2,83,903.00
22,84,800.00
2,97,68,987.00
1,02,66,483.00

12,11,935.59

1,82,000.00
2,33,500.00

11,848.00
1,39,381.00
3,90,654.07
2,54,552.52

2,87,94,293.21

1,85,76,755.00

TOINTEREST ON DEPOSITS

1) Fixed Deposit

2) Dhanwardhini Deposit

3) Saving Deposit

4) Madhusanchaya Yojana

5) Recurring Deposit

6) Jankalyan Bachat Yojana

7) Tax Benefit Term Deposits (FD)
8) Tax Benefit Term Deposits(RIS)
9) Kuber Deposit Scheme (RIS)
10) Dhanlaxmi Thev Yojana

11) Interest Paid on TDS

Intt. Paid on Borrowing

TO SALARIES, ALLOWANCES AND BONUS
1) Salaries and allowances

2) Contribution to Provident Fund

3) Administrative Charges for PF

4) Medical Allowance

5) GINP Contribution to LIC

6) Staff Pension Scheme

7) Leave Encashment

8) Bajaj Allianz Accidental Policy

9) Mediclaim Insurance Policy Premium
10) Group Gratuity Premium

11) Premium of Leave Encashment

TODIRECTOR & LOCAL

COMMITTEE MEETING ALLOWANCE

1) Director Sitting Fees

2) Branch Sub-Committee Sitting Fees
3) Directors Meeting Expenses

4) Branch Sub-Committee Meeting Expe.
5) T.A. to Director

6) Directors Training Expenses

TO RENT, TAXES, INSU. & LIGHTING

TO DEPOSIT INSURANCE PREMIUM

8,45,37,505.20
44,60,51,201.00
10,51,69,206.92
7,258.00
1,19,141.00
35,07,254.00
1,24,431.00
24,47,580.00
74,524.00
15,501.00

0.00
3,05,255.00

27,44,40,703.00
2,64,79,523.00
10,73,066.00
1,21,26,155.00
0.00

0.00
1,35,50,296.00
2,89,548.72
20,70,600.00
1,52,58,014.00
30,43,945.00

1,99,300.00
4,03,800.00

11,144.00
2,57,193.00
6,82,793.12
3,30,693.00

2,73,62,840.51

1,90,17,163.00

64,20,53,602.12

3,05,255.00

34,83,31,850.72

18,84,923.12

2,73,62,840.51

1,90,17,163.00

18,32,698.15 TOPOSTAGE & TELEPHONE 36,90,913.95 36,90,913.95
29,53,000.00 TO AUDIT FEES 29,93,000.00 29,93,000.00
90,51,869.70 TO LAW & CONSULTANCY CHARGES 35,73,418.30 35,73,418.30
105,89,58,321.65 C/F 104,92,12,966.72

.15 L




LOSS ACCOUNT

(FediRe Ji=ygeE d5)

ON 31t MARCH 2023

fQ 3rPIeTT 31 PI-3NTuRfeg db for; 3rpIen

60a
ftfes 3rgae

A 2022-23

PREVIOUS YEAR'S FIGURE|
AS ON 31.03.2022

CURRENT YEAR'S FIGURE

INCOME

AS ON 31.03.2023

TOTAL

83,20,12,155.29
83,20,12,155.29

43,49,54,926.62
0.00
1,59,51,338.90

54,876.51
25,087.36
2,90,403.85
1,23,39,188.06
1,03,702.98
543.40
31,18,594.74
18,942.00

16,31,93,045.84
5,500.00
36,59,673.43
1,083.62
66,51,637.64
7,30,207.19
68,17,860.56
55,53,832.70
38,000.00
1,93,761.40
87,26,841.64
16,63,186.00
76,53,263.00
10,01,15,626.48
10,06,142.38
46,40,126.81
18,15,495.59
7,84,130.40
46,40,427.00
84,96,250.00
0.00

0.00

0.00

0.00

0.00

BY INTEREST & DISCOUNT
Interest received on Loans & Advances

Interest received on Investment
Interest on Income Tax Refund

BY COMMISSION, EXCHANGE &
BROKERAGE

1) Commission on Bills

2) Exchange on Bills

3) Exchange on Sales of Drafts

4) Bank Guarantee & Solvancy Commission
5) Commission on E-Payment

6) Commission on PAN Card

7) RTGS/NEFT Commission

8) Commission on PMJJBY/PMSBY

BY OTHER RECEIPTS

1) Dividend on Shares

2) Incidental Charges

3) Shares Transfer Fee

4) Locker Rent

5) Miscellaneous Income

6) Processing Fees

7) Service Charges

8) Franking Comm. Received

9) Franking Service Charges

10) Miscellaneous Income (Taxable)

11) Insurance Commission

12) Transferred from Revalued Reverse
13) Recovery in Written off

14) Cash Handling Charges (Taxable)

15) SMS Alert Charges Received

16) ATM Pos/Ecom Trn/Add-card Repin Charges
17) Profit on Sale of Assets

18) Profit on Sale of Non Banking Assets
19) Profit on sale of Investment

20) Reversed from Sundry Liabilities (FITL)
21) Reversed From Excess BDDR

22) Reversed from Unrealised Intt. Reserve
23) Surplus Fund with LIC ( Gratuity)

24) Surplus Fund with LIC ( Leave)

72,89,15,601.93
47,19,53,836.29

5,34,021.00

9,112.00
8,696.98
3,19,747.30
1,44,40,237.85
1,02,630.52
61.75
31,08,038.68
6,853.00

5,500.00
36,64,337.20
434.00
68,79,338.52
6,27,301.11
1,30,87,121.17
60,20,171.02
7,033.90
46,588.60
87,62,338.33
43,24,367.21
76,53,263.00
1,18,44,406.00
9,29,408.54
45,48,033.66
17,45,921.61
2,81,886.36
68,63,625.00
26,66,750.00
94,25,496.00
36,00,00,000.00
2,50,00,000.00
1016,34,831.00
3,97,49,785.00

72,89,15,601.93

47,19,53,836.29
5,34,021.00

1,79,95,378.08

61,57,67,937.23

144,61,11,466.65

C/F

183,51,66,774.53

.. 16 ..
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From Back Page

PREVIOUS YEAR'S FIGURE| CURRENT YEAR'S FIGURE
ASON31.03.2022 ~ EXPENDITURE AS ON 31.03.2023 TOTAL
105,89,58,321.65 B/F 104,92,12,966.72
2,29,60,184.79 TO DEPRECIATION & WRITE OFF 2,61,38,766.05
35,29,169.24 1) Furniture & Fixture 38,53,020.49
49,97,442.00 2) Building 52,31,800.00
14,45,881.00 3) Vehicle 18,10,317.00
31,46,446.62 4) Computer 50,85,812.29
21,85,977.93 5) Plant and Machinery 24,51,103.27
1,895.00 6) Small Office Equipment 0.00
0.00 7) Computer Old & Unused Written Off 0.00
76,53,263.00 8) Depriciation on Revalued Assets 76,53,263.00
0.00 9) Furniture & Fixture write off 53,431.00
110.00 10) Plant & Machinery write off 19.00
31,92,029.87 TO STATIONERY, PRINTING 58,35,983.24 58,35,983.24
& ADVERTISEMENT
9,35,70,159.95 TO OTHER EXPENDITURE 12,24,04,169.03
3,92,060.86 1) Commission paid (Bank Charges) 5,90,048.00
12,62,383.94 2) Commission paid to Recurring agent 11,99,080.00
1,19,58,679.89 3) Misc.& Conveyance Charges 1,20,11,985.70
13,56,622.00 4) Traveling Expenses 20,87,331.80
1,11,863.00 5) News Paper 1,13,959.00
3,70,608.00 6) Annual General Meeting Expenses 3,07,322.00
36,432.00 7) Sub.to Mah. Lab. Welfare Fund 35,316.00
3,99,400.00 8) Subscription to Membership 3,73,066.66
37,70,180.02 9) Entertainment Expenses 41,47,867.55
43,27,897.22 10) Repairs & Maintenance of Property 58,51,771.65
8,29,015.50 11) Staff Training Expenses 12,42,891.40
18,41,379.40 12) Vehicle Expenses 20,40,044.97
0.00 13) Loss on sale of Assets 19.32
1,58,66,903.44 14) CBS Expenses 1,78,15,520.21
55,086.00 15) Grahak Melava Exp. 6,57,737.84
66,83,535.00 16) Investment Depriciation Amortise 66,83,535.00
11,06,496.01 17) ATM/POS/ECOM TRN Charges Paid 14,07,939.35
1,54,557.42 18) Branch Opening/Shifting Expenses 9,00,128.80
0.00 19) Staff Welfare Expenses 5,397.34
2,86,796.25 20) Expenses Under COVID 19 15,438.44
2,29,18,750.00 21) ARC Management Fees Paid 4,34,40,754.00
1,98,41,514.00 22) Amortization of Loss A/c 20% 1,98,41,514.00
0.00 23) Professional Tax 2,500.00
0.00 24) Penalty by Statutory/Regularity 15,00,000.00
0.00 25) Election Expenses 1,15,000.00
0.00 26) Clg.Diff. In Malharganj Br. Indore 18,000.00
117,86,80,696.26 CI/F 120,35,91,885.04

AT
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PREVIOUS YEAR'S FIGURE CURRENT YEAR'S FIGURE
ASON31.03.2022 ~ INCOME AS ON 31.03.2023 TOTAL
144,61,11,466.65 B/F 183,51,66,774.53

144,61,11,466.65

C/F

183,51,66,774.53
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From Back Page

PREVIOUS YEAR'S FIGURE| CURRENT YEAR'S FIGURE
ASON31.03.2027  EXPENDITURE AS ON 31.03.2023 TOTAL
117,86,80,696.26 B/F 120,35,91,885.04
16,82,88,646.00 TOPROVISION 56,80,48,351.19
10,00,00,000.00 1) Bad & Doubtful Debt Reserve 7,80,00,000.00
7,73,601.00 2) Provision for Income Tax 8,40,00,000.00
6,69,96,250.00 3) Expenditure Provision & Contingency 40,60,48,351.19
5,18,795.00 4) Provision for Embezzlement 0.00
9,91,42,124.39 Profit & Loss Account 6,35,26,538.30 6,35,26,538.30

Net Profit Transfer to
Balance Sheet

144,61,11,466.65 GRAND TOTAL 183,51,66,774.53 183,51,66,774.53
S. S. SHAH R. M. SONTAKKE S.S. KOTAK
DY.C.E.O. CHIEF EXECUTIVE OFFICER DIRECTOR

- 19 L
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PREVIOUS YEAR'S FIGURE CURRENT YEAR'S FIGURE
ASON31.032022| INCOME AS ON 31.03.2023 TOTAL
144,61,11,466.65 B/F 183,51,66,774.53
144,61,11,466.65 GRAND TOTAL 183,51,66,774.53 1,83,51,66,774.53

H. D. LAKHANI
SECRETARY

As per Our Report of even date attached and read with
Significant Accounting Policies and Notes on Accounts

For M/s. Prakash G.Pathak & Company

S.S. JOSHI R.T. FUNDKAR CHARTERED ACCOUNTANTS (FRN 126975W)
VICE CHAIRMAN CHAIRMAN CA Prakash G. Pathak - Partner
M No.33996

.. 20 ..
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Annexure - "A"

Name of the Bank

The Akola Urban Co-operative Bank Limited, Akola

Registered Office Address

Jankalyan, 58/59, Toshniwal Layout, Near Government Milk
Scheme, Murtizapur Road, Akola — 444001

2 Registration No. & Date M.S.C.S./C.R./109/2000 dated 31.08.2000
3 RBI Registration No. & Date UBD/MH/375/P dated 15.02.1984
4 Area of Operation Entire State of Maharashtra and Madhya Pradesh
5 Particulars as on 31stMarch 2023
6 No. of Branches, Ext. Counter & Head Office 33 Branches, 1 extension counter and 1 Head Office
7 Membership
Regular 112868
Nominal 1545
Total 114413
Amount (Rs in Lakhs)
8 Authorized Capital 10000.00
9 Paid up Share Capital 7027.96
10 Total Reserves & Surplus 21589.72
1 Deposits
Saving 42467.04
Current 14412.22
Term 105547.84
Total 162427.10
12 Loans & Advances
Secured Advances 89949.92
Un Secured Advances 431.79
Total % to Priority Sector 76.78%
Total % to weaker Sector 12.29%
13 Borrowings
D.C.C NIL
M.S.C. NIL
Others NIL
14 Investments
D.C.C NIL
M.S.C. 1119.00
Others 71285.96
15 Audit Classification (FY 2022-23) “B”
16 Profit for financial year 2022-2023 635.26
17 Total Employees 545
Sub-Staff 100
Other Staff 445
18 Working Capital 184964.98
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INDEPENDENT STATUTORY AUDITOR’S REPORT

FOR THE YEAR ENDED 315! MARCH 2023
(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4)
of Multi State Co-Operative Societies Act, 2002 and Rule 27 of Multi State Co-Operative Societies Rules)

The Members,
Akola Urban Cooperative Bank Limited, Akola

Report on Financial Statements

Opinion

1.

We have audited the accompanying Financial Statements of Akola Urban Co-operative Bank Ltd, (“The Bank”) which
comprise the Balance Sheet as at 31st March 2023, the Profit and Loss Account and the Cash Flow Statement for the
year then ended and a summary of significant accounting policies and other explanatory information in which are included
returns of Head Office and its departments and 33 branches and 1 extension counter, which are consolidated in these
financial statements. The returns of 14 branches audited by us and returns of 19 branches and 1 extension counter which
have been independently reviewed by Concurrent branch auditors are incorporated in these financial statements. To the
best of our knowledge and as informed to us by the Management, Bank has not received any specific guidelines from the
Central Registrar of Co-operative Societies with respect to selection of branches to be covered under audit. The branches
and other departments of Head office covered by us, account for 73.81 percent of advances, 58.39 percent of deposits,
75.63 percent of interestincome and 56.56 percent of interest expenses.
In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid Financial
Statements give the information required by The Banking Regulation Act, 1949 (as applicable to Co-operative Societies) as
amended by the Banking Regulation (Amendment) Act, 2020, The Multi State Co-operative Societies Act, 2002, The Multi
State Cooperative Societies Rules, 2002 made there under, National Bank for Agricultural and Rural Development, if
applicable, the guidelines issued by the Reserve Bank of India (RBI) and the Central Registrar of Cooperative Societies, in
the manner so required and give a true and fair view in conformity with the accounting principles generally accepted in
India:

i in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March 2023;

ii. in the case of the Profit and Loss Account, of the profit for the year ended on that date; and

iii. in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants
of India (ICAIl). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in accordance with the code of
ethics issued by the ICAI together with ethical requirements that are relevant to our audit of the Financial Statements under
the provisions of The Banking Regulations Act, 1949 (as applicable to Co-operative Societies), as amended by the Banking
Regulation (Amendment) Act, 2020, and the rules made there under and under the provisions of The Multi State Co-
operative Societies Act, 2002 and The Multi State Co-operative Societies Rules made there under and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditors’ Report Thereon
The Bank’s Management is responsible for the preparation of other information. The other information comprises the
information included in the Board of Directors’ Report including other explanatory information but does not include Financial
Statements and our auditors’ report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection without audit of the Financial Statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the Financial Statements, or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if based on the work we have
performed, we conclude that there is material misstatement therein, we are required to communicate the matter to those
charged with governance. We have nothing to report in this regard.

.22 ..
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements

5.

The Bank’s Management is responsible for the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance and cash flows of the Bank in accordance with accounting principles generally
accepted in India, including the Accounting Standards issued by the ICAI, the provisions of The Banking Regulation Act,
1949, The Multi State Co-operative Societies Act, 2002, The Multi State Co-operative Societies Rules, 2002 made there
under, National Bank for Agricultural and Rural Development, if applicable, the guidelines issued by the Reserve Bank of
India (RBI) and the Central Registrar of Cooperative Societies. This responsibility also includes maintenance of adequate
records in accordance with the provisions of the Act for safeguarding of assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making judgements and estimates
that are reasonable and prudent, and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

6.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement whether due to fraud or error and to issue auditors’ report that includes our opinion. Reasonable
assurance is high level of assurance, but it is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the economic decision of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank’s internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Bank'’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether
the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards

. 23 ..
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Report on Other Legal and Regulatory Requirements

7.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third
Schedule to The Banking Regulation Act, 1949 and The Multi State Co-operative Societies Act, 2002, The Multi State Co-
operative Societies Rules, 2002

As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for
the purpose of our audit and have found to be satisfactory;

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the
branches/offices

As required by Section 30(3) of The Banking Regulation Act, 1949, we further report that the transactions of the Bank
which came to our notice have been within the powers of the Bank;

The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report, are in agreement
with the books of account and the returns;

The Accounting Standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to Banks;

In our opinion and according to information and explanations given to us, we have not noticed any material impropriety or
irregularity in the expenditure or in the realization of money due to the bank.

As required by Rule 27 (3) of the Multi State Cooperative Societies Rules, 2002, as per the information and explanations
given to us and based on our examination of books of accounts and other records, we report as under on the matters
specified in clause (a) to (f) of the Rule 27(3) of The Multi State Co-operative Societies Rules, 2002:

During the course of our audit, we have generally not come across transactions which appear to be contrary to the
provisions of the Act, the Rules or the Bye-Laws of the Bank.

During the course of our audit, we have not come across material and significant transactions which appear to be contrary
to the guidelines issued by The Reserve Bank of India. Since the Bank has neither accepted deposits nor received subsidy
from National Bank for Agriculture and Rural Development, our comments regarding transactions contrary to the guidelines
issued by the said Bank are not called for.

Based on our examination of the books of account and other records and as per the information and explanations given to
us, the money belonging to the Bank which appears to be bad or doubtful of recovery and reported in terms of clause (c)
of Rule 27(3) of The Multi State Co-operative Societies Rules, 2002 are detailed below:

Category Principal Outstanding as at 31t March 2023 (Rs. In Crores)
Doubtful Assets 12.08
Loss Assets 1.36
Non performing investment 0.01
Other Asset 0.50
Total 13.95

During the course of our audit, we have generally not come across any violations
of guidelines, conditions etc. issued by the Reserve Bank of India. Since the
Bank has neither accepted deposits nor received subsidy from National Bank For Prakash. G. Pathak & Company
for Agriculture and Rural Development, our comments regarding violations of

guidelines issued by the said Bank are not called for Cha;ts:\idéggc;tér\};(lants
To the best of our knowledge, no other matters have been specified by The

Central Registrar of Co-operative Societies, which require reporting under CA Prakash G. Pathak
this Rule. Partner

Membership No. 033996

UDIN:23033996BGXWEK7142
Akola, 22" June 2023
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THE AKOLA URBAN CO-OPERATIVE BANK LTD., AKOLA
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2023

OVERVIEW

The Akola Urban Co-operative Bank Ltd. (“The Bank”) was
established on 19" April, 1963. The bank is a Multi-State
Scheduled Co-operative Bank having 33 branches and 1
extension counter as on 31 March, 2023. The Bank is
providing wide range of Banking & Financial Services
including Corporate Banking, Retail Banking products and
Treasury Operations.

BASIS OF PREPARATION

The financial statements have been prepared and
presented under the historical cost convention on the
accrual basis of accounting, unless otherwise stated, and
comply with generally accepted accounting principles,
statutory requirements prescribed under the Banking
Regulation Act, 1949 as amended, and The Multi-State
Co-operative Societies Act, 2002 and rules made
thereunder, circulars and guidelines issued by The Reserve
Bank of India (RBI) from time to time, the Accounting
Standards (AS) issued by The Institute of Chartered
Accountants of India (ICAl) and current practices prevailing
within the Banking Industry in India.

USE OF ESTIMATES

The preparation of the financial statements, in conformity
with generally accepted accounting principles, requires
management to make estimates and assumptions that
affect the reported amounts of assets and liabilities,
revenues and expenses and disclosure of contingent
liabilities at the date of the financial statements. Actual
results could differ from those estimates. Management
believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Any
revisions to the accounting estimates are recognized
prospectively.

SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention :

The financial statements are drawn up in accordance with
the historical cost and going concern concept and in
accordance with generally accepted accounting principles
and practices prevailing in the Banking Industry in India,
except otherwise stated.

Cash Flow Statements (AS 3) :

For the purpose of preparation of Cash Flow Statement,
Cash and Cash Equivalents include highly liquid short
term investments for short period in form of Cash, balances
held in current accounts with other Banks (including Term
Deposits maturing within 3 months) and Money at Call &
Short Notice, in accordance with AS 3 issued by the ICAI.

.. 25 ..

3.

Revenue Recognition (AS 9) :
Items of Income and expenditures are generally accounted
for on accrual basis, except for the following items.
Interest income on nonperforming assets which is
recognized on receipt basis as per income recognition
and asset classification norms of RBI
Commission from Government against franking business
& commission of guarantees are recognized in the year
of receipt only for entire period, including the period which
is yet to be expired
Dividend, D-mat charges and Locker Rent is recognized
as income on receipt basis.
Income from distribution of insurance products is
recognized on the basis of income received.
Property, Plant and Equipment (AS 10) :
Computers, Furniture & Fixtures, Plant & Machinery,
Leasehold improvement and Motor Cars are stated at cost
less depreciation.
Premises (including Freehold Land): These are stated
at the revalued amounts less depreciation.
Leasehold land is stated at revalued amounts less
amortization over the lease period
Premises have been revalued as per Revaluation Policy
approved by Board of Directors. The surplus arising out
of such revaluation is carried to Premises and is
accounted under Revaluation Reserve. Depreciation on
the revalued asset is charged to the Profit and Loss
Account and an amount equivalent to the amount of
depreciation on the revaluation is appropriated from the
Revaluation Reserve to the Profit & Loss account.
Costincludes incidental expenses incurred on acquisition
of assets
Depreciation is charged on straight Line Method except
computer hardware and software on which depreciation
is charged as per RBI guidelines
Fixed Assets are depreciated at the rates considered
appropriate by the Management as under:

Sr. No.

Assets Rate of Depreciation

a)
b)
c)
d)
e)

Building

Furniture & Fixture

Computer Hardware & Software
Mobile & Battery

Plant & Machinery
i. General
ii. Specified Plant Machinery

Vehicle

2.50%
10.00%
33.33%
33.33%

10.00%
20.00%

25.00%

SLM
SLM
SLM
SLM

SLM
SLM

SLM
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Investments:

Categorization of investments

In accordance with guidelines issued by RBI, the Bank

classifies its investment portfolio into the following three

categories:

a. Held to Maturity (HTM) - Securities acquired by
the Bank with the intention to hold till maturity.

b. Held for Trading (HFT) — Securities acquired by the
Bank with the intention to trade.

c. Available for Sale (AFS) — Securities which do not
fall within the above two categories are classified as
‘Available for Sale’

Classification of Investments

For the purpose of disclosure in the Balance Sheet,

Investments are classified as required under the Banking

Regulation Act, 1949 and RBI guidelines as follows:

Government Securities, Shares in co-operative

institutions, Security Receipts and other Investments.

Transfer of investments between categories

Transfer between categories of investments is accounted

as per the RBI guidelines

Valuation of Investments

a. ‘Held to Maturity’ — These investments are carried
at their acquisition cost less amortization. Any
premium on acquisition is amortized over the period
remaining up to maturity

b. ‘Held for Trading’ — The individual scrip in the HFT
category is marked to market at monthly intervals.
The net resultant depreciation in each classification
is recognized in the Profit and Loss Account. Net
appreciation, if any, is ignored

c. ‘Available for Sale’ — The individual scrip in the
AFS category is marked to market at the year-end or
at more frequent intervals. The net resultant
depreciation in each classification is recognized in
the Profit and Loss Account. Net appreciation, if any,
is ignored.

d. Market value of Government Securities (excluding
Treasury Bills) is determined based on the price list
published by RBI or the prices periodically declared
by FBIL for valuation at year-end. In case of unquoted
Government Securities, market price or fair value is
determined as per the rates published by FBIL.

e. Market value of other approved securities is
determined based on the yield curve and spreads
provided by FBIL

f.  Broken period interest on debt instruments is treated
as a revenue item. Brokerage, commission, etc.
pertaining to investments paid at the time of
acquisition are charged to revenue

g. Investments are identified and classified as per
applicable RBI guidelines. Depreciation on securities
is not set off against the appreciation in other

.. 26 ...
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securities as per RBI guidelines. Interest on non-
performing investments is not recognized in the Profit
and Loss Account until received
Disposal of Investments :
Investments classified under the HTM category: Realized
gains are recognized in the Profit and Loss Account and
subsequently appropriated to Investment Fluctuation
Reserve. Losses are recognized in the Profit and Loss
Account.
Investments classified under the AFS and HFT categories:
Realized gains/losses are recognized in the Profit and
Loss Account
Advances:
Advances are classified into Standard, Sub-standard,
Doubtful and Loss Assets in accordance with the
guidelines issued by RBI from time to time.
Provision on Advances categorized under Sub-standard,
Doubtful and Loss Assets is made in accordance with
the guidelines issued by RBI. In addition, a general
provision has been made on all standard assets as per
RBI Master Circular No. RBI / 2022 - 23 / 17
DOR.No0.STR.REC.5/21.04.048/2022-23 dated 1%t April
2022 and in accordance with amendments and
clarifications issued from time to time.
In addition to this, a general provision on standard assets
is made @0.40% of the outstanding amount on a portfolio
basis except in case of direct advances to Agricultural
and SME sector @ 0.25%, advances to Commercial Real
Estate @ 1% and Commercial Real Estate- Residential
House Sector @ 0.75%.
In respect of restructured advances, including advances
restructured under the COVID Regulatory package,
adequate provisioning has been made in accordance with
the RBI guidelines issued from time to time
The unrealized interest from the date of classification as
Non-Performing Assets is disclosed separately under
“Overdue Interest Reserve -II”
Recovery in Non-Performing advances is first adjusted
against the principal then towards charges and then
towards interest.
Employee Benefits (AS 15) :
Provident Fund contribution is paid to Employees
Provident Fund Organization (EPFO) and is accounted
for on accrual basis
The liability towards employee defined benefits such as
Gratuity and Leave Encashment is assessed on actuarial
valuation in accordance with Projected Unit Credit Method
as per AS 15 (Revised) issued by the ICAl and the same
is fully provided for.
Segment Reporting (AS 17) :
The Bank recognizes the Business Segment as the
primary reporting segment and Geographical Segment



10.

1.

12.

13.

14.

15.

fQ 3rPIeTT 31 PI-3NTuRfeg db for; 3rpIen

(FediRe Ji=ygeE d5)

as the secondary reporting segment, in accordance with
RBI guidelines and in compliance with AS 17

Business Segment is classified into
(a) Treasury

(b) Corporate and Wholesale Banking,
(c) Retail Banking and

(d) Other Banking Operations.

Geographic Segments: The Bank operates only in India
and hence the reporting consists only of domestic
segment.

Related Party Disclosures (AS 18) :

There are no related parties which require a disclosure
under AS 18 other than the Key Management Personnel
Operating Leases (AS 19) :

Lease rental obligations in respect of assets taken on
operating lease are charged to Profit and Loss Account
on straight-line basis over the lease term. Initial direct
costs are charged to Profit and Loss account.
Earnings per Share (AS 20) :

Basic earnings per share is computed by dividing the net
profit or loss for the year by the weighted average number
of shares (excluding preference shares) outstanding during
the year.

Income-Tax (AS 22) :

The Bank provides for tax based on its assessment of
the tax payable as per prevailing provisions of Income
Tax Act, 1961.

The Bank has not created deferred tax assets or deferred
tax liability for year ended on 31t March 2023 as required
by RBI guideline read with Accounting Standard -22 issued
by ICAL.

Intangible Assets (AS 26) :

Software expenses are disclosed in accordance with AS
26 issued for Intangible Assets by the ICAI.
Impairment of Assets (AS 28) :

The Bank assesses at each Balance Sheet date whether
there is any indication that an asset may be impaired.
Impairment loss if any is recognized in the statement of
Profit & loss to the extent, the carrying amount of asset
exceeds its estimated recoverable amount.
Provisions, Contingent Liabilities And Contingent
Assets (AS 29):

A provision is recognized when the Bank has a present
obligation as a result of past event where it is probable
that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value
and are determined based on best estimate required to
settle the obligation at the Balance Sheet date. These
are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimates.
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A disclosure of Contingent Liability is made when there

is:

i) A possible obligation arising from a past event, the
existence of which will be confirmed by occurrence
or nonoccurrence of one or more uncertain future
events not within the control of the Bank; or

A present obligation arising from a past event which
is not recognized as it is not probable that an outflow
of resources will be required to settle the obligation
or areliable estimate of the amount of the obligation
cannot be made. When there is a possible or a present
obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is
made. Contingent Assets are not recognized in the
financial statements. However, Contingent Assets are
assessed continually

NOTES FORMING PART OF THE ACCOUNTS FOR THE
YEAR ENDED 315" MARCH, 2023:

Payments to Micro, Small, Medium Enterprises
(MSME)

Payments to Micro, Small, Medium Enterprises (MSME)
registered suppliers, as per information available with the
Bank, have been made within the timeline specified in
Micro, Small, Medium Enterprises Development Act,
2006.

EVENTS OCCURRING AFTER BALANCE SHEET DATE
(AS 4)

There are no major events occurring after the balance
sheet date which needs to be incorporated into the
financial statements.

Net Profit or Loss for the Period, Prior Period Items
and Changes in Accounting Policies (AS 5)

Prior Period Items:

Following are the material prior period expenditure items

Particulars Amount
Interest Capitalized in Non-Banking Assets | 1,16,15,142.00
Interest on Savings Account 43,29,169.00

.27 .

The bank has obtained Actuarial Valuation in respect of
gratuity and leave encashment for the first time and hence
prior period income, if any, is not determinable.

Change in Accounting Policy:

There is no change in the Significant Accounting Policies
adopted during the year ended 31 March 2023 as
compared to those followed in the previous financial year
2021-22.

PROPERTY, PLANT & EQUIPMENT (FIXED ASSET)
(AS 10)

The Bank has revalued immovable properties on 315t March
2023 based on the valuation reports of the external
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independent valuers and closing balance of Revaluation
Reserve as on 31st March 2023, (net of amount transferred
to Profit & Loss Account) is * 9145.25 lakhs.

5. EMPLOYEE BENEFITS (AS 15)
The details as required by AS 15 issued by the ICAI
pertaining to Gratuity is as under:
Sr. No.| Particulars Gratuity
(Funded)
31.03.2023]
1 Discount rate 7.34%
2 Expected Return on plan assets 7.25%
3 Salary Escalation Rate 5.00%
4 Reconciliation of opening and closing
balance of the present value of the defined
benefit obligation:
Opening Present value of obligation -
Interest cost -
Current service cost 87.41
Liability transfer in -
Benefits paid -267.34
Past Service Cost 2,134.41
Actuarial (gains) / loss on obligations 267.34
Present value of obligation as at Year End | 2,221.82
5 Reconciliation of opening & closing
balance of fair value of plan assets:
Opening Fair value of plan assets 3,128.16
Expected return on plan assets 222.10
Contributions 151.79
Transfer from other entities -
Benefits paid -267.34
Actuarial gain / (loss) on plan assets 3.47
Fair value of plan assets as at Year End 3,238.17
6 Amount recognized in Balance Sheet -
Present value of obligations as at Year End| 2,221.82
Fair value of Plan Assets as at Year End 3,238.17
(Assets) / Liability as at Year End -1,016.35
7 Expenses recognized in Profit and Loss
Account -
Current service cost 87.41
Interest cost -
Return on Plan Assets -222.10
Past Service Cost 2,134.41
Net actuarial (gain) / loss 263.87
Expenses recognized in Profit and Loss
Account 2,263.60
Data as required by AS 15 issued by the ICAI pertaining
to Leave Encashment is as under:
Sr. No.| Particulars Leave
Encashment
(Funded)
31.03.2023
1 Discount rate 7.30%
2 Salary Escalation Rate 5.00%
3 Present value of obligations as at Year End 463.56
Fair value of Plan Assets as at Year End 861.06
(Assets) / Liability as at Year End -397.50

.. 28 ...
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Actuarial Valuation is done for first time & hence previous
year’s figures are not reported
SEGMENT REPORTING (AS 17)
Primary Segment Reporting (By Business Segments) is

as under: (Rs. in Crores)
Particulars Treasury | Corporate | Retail | Other Banking Total
Operations
Segment Revenue 4746 2229 | 56.21 5755| 18352
44.35 2144 | 7535 347| 14461
Segment Cost 29.24 3060 | 62.59 46.33| 168.76
29.00 2769 | 7040 753| 13462
Segment Result 18.22 (8.31) | (6.38) 1122 1475
15.35 (6.25) | 4.95 (4.05) 9.99
Less: Extraordinary
ltems
Net Segment Result 18.22 (8.31) | (6.38) 11.22| 1475
15.35 (6.25) | 4.95 (4.05) 9.99
Less: Unallocated
Provisions &
Contingencies
Profit Before Tax 14.75
9.99
Income Tax 840
Deferred Tax Asset -
Income Tax 0.08
Deferred Tax Asset -
Net Profit 6.35
9.91
Other Information
SegmentAssets 560.17 246.86 | 690.32 454.881,952.23
54263 165.19 | 661.91 482.671,852.39
Unallocated Assets 16.39| 16.39
19.09] 19.09
Total Assets 1,968.63
187148
Segment Liabilities 657.07 274.80 | 793.82 242.9411,968.63
644.92 204.33 | 84245 179.78|1,871.48
Unallocated Liabilities
Total Liabilities 1,968.63
187148

7. RELATED PARTY DISCLOSURE (AS 18)

Since Shri R. M. Sontakke, the Chief Executive Officer
(CEO) of the Bank is a single party under the category
Key Management Personnel, no further details need to
be disclosed in terms of RBI circular dated 29" March
2003.
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8. LEASES (AS19) ii. Transfers to Depositor Education and Awareness Fund
Lease rental obligations in respect of assets taken on (DEA Fund) _
operating lease are charged to Profit and Loss Account (Rs. in Lakhs)
on straight-line basis over the lease term. Initial direct Particulars 31.03.2023 | 31.03.2022
costs are charged to_ Profit and Loss AC,C ount. Opening Balance of amounts transferred to DEAF 1,144.04 994.05
The Bank has operating leases and the disclosures under
AS 19 on “Leases” issued by the ICAI are as follows: Add: Amounts transferred to DEAF during the year 241.01 17363
Less: Amounts reimbursed by DEAF towards 30.05 23.64
Particulars 31.03.2023 | 31.03.2022 claims*
Future lease rental payable as at the end of the year Closing Balance of amounts transferred to DEAF 1,355.00 1,144.04
- Not later than one year 75.39 46.95 IV. DISCLOSURE IN TERMS OF RBI GUIDELINES:
- Later than one year and not later than five years 22851 266.51 1. Regulatory (_:?p'tal .
, a) Composition of Regulatory Capital .
- Later than five years 33126  368.65 (Rs. in Lakhs)
Total of minimum lease payments recognized in the 46.95 46.68 Sr. No.| Particulars Cur;ent Prew;;us
profit and loss account for the year ear ear
Total of future minimum sub-lease payment Nil Nil i) Common Equity Tier 1 capital (CET 1)*/ | 13,591.76 | 9,727.03
expected to be received under non- cancellable Paid up share capital and reserves@ (net
sub-lease of deductions, if any)
Sub-lease payments recognized in the profitand Nil Nil i) Other Tier 1 capital NIL NIL
loss account for the year i) Tier 1 capital (i +ii) 13,591.76 | 9,727.03
iv) Tier 2 capital 143462 | 2,500.59
9. EARNINGS PER SHARE (EPS)(AS 20} V) Total capital (Tier 1+Tier 2) 15,026.38 | 12,227.62
Particulars 31.03.2023| 31.03.2022 Vi) Total Risk Weighted Assets (RWAs) 97,571.96 | 82,559.30
. . vii) CET 1Ratio (CET 1 as a percentage of 13.93% | 11.78%
Net Profit after Tax attributable to Equity 635.27 99142 RWAs)* / Paid-up share capital and
Shareholders (before appropriations) Rs. in lakhs reserves as percentage of (RWA)@
Weighted Average No. of Equity Shares outstanding | 258,79,444 | 249,90,864 viii) Tier 1 Ratio (Tier 1 capital as a percentage 13.93% 11.78%
during the period (Actual) of RWAs)
Basic Eamings Per Share (Rs.) 245 397 ix) Tier 2 Ratio (Tier 2 capital as a percentage 1.47% 3.03%
- - of RWAs)
Diluted Earnings Per Share (Rs.) 245 397 ] X} [Capitalto Risk Weighted Asses Ratio 15.40% | 14.81%
10. IMPAIRMENT OF ASSETS (AS 28) (CRAR) (Total Capital as a percentage of
The Bank has ascertained that there is no material _ RWAs) '
impairment of any of its assets and as such no provision i) Percentage of the shareholding of
under Accounting Standard 28 on Impairment of Assets a) Government of India ~ Not ~ Not
issued by the ICAI is required. b) State Government (specify name)® Applicable | Applicable
11. PROVISIONS, CONTINGENT LIABILITIES AND | [¢/SponsorBank’
CONTINGENT ASSETS (AS 29): Xii) Amount of paid-up equity capital raised 96.97 253.30
. . S ) . . during th Net
i. Contingent Liabilities on account of Claims against Bank i Aﬁ:fnt;ﬁziré jit) P ———
not acknowledged as debts, Bank Guarantees, Letters ) during the yea; gfwﬁich' P
of Credf |ti|Forv.vard Contracts and Bills under Import LCs perpetual non-cumulative preference NIL NIL
are as follows: (Rs. in Lakhs) shares, |
- perpetual debt instruments, NIL NIL
Particulars 31.03.2023 31.03.2022 xiv) | Amount of Tier 2 capital raised during the
ear, of which
Bank Guarantee 9,090.88 8,012.06 Yy . NIL
perpetual non-cumulative preference NIL
. shares,
Letter of Credit NIL NIL perpetual debt instruments NIL NIL
TOTAL 9,090.88 8,012.06 b) There has not been any drawdown from Reserves during

.29 ..

the year ended 31st March, 2023 (P.Y. NIL)
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c) There are no transfers from HTM category, other than as permitted by RBI Guidelines.
d) Non-SLRinvestment portfolio
i. Non-performing non - SLRinvestments

Sr. Particulars 2022-23 2021-22
No.
a) Opening balance 0.01 0.00
b) Additions during the year since 1% April 0.00 0.01
c) Reductions during the above period 0.00 0.00
d) Closing balance 0.01 0.01
ii. Issuercomposition of non-SLR investments
(Amountin Rs. Crore)
Sr Extent of Extlﬁcégg‘m%iltow Extent of Extent of
N Issuer Amount Private ; ‘Unrated’ ‘Unlisted’
o Grade i o
Placement s ™ Securities | Securities
ecurities
a) PSUs 0.00 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00)
b) Fls 0.00 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00)
o) Banks 0.00 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00)
d) Private Corporate 0.00 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00)
e) Subsidiaries/ Joint Ventures 0.00 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00) (0.00)
f Others 73.69 0.00 0.00 0.00 73.69
(86.68) (0.00) (0.00) (0.00) (86.68)
Provision held towards 38.64 0.00 0.00 0.00 38.64
9) depreciation (9.71) (0.00) (0.00) (0.00) (9.71)

Note: Figures in brackets represent previous year’s figures

e) Repo transactions (in face value terms)

Minimum

Daily average

c¢) Any other securities

outstanding ohlf{as,);;n;m outstanding Outstanding as on
during the duri 9 during the March 31, 2023
uring the year
year year
i)Securities sold under repo
a) Govt. securities NIL NIL NIL NIL
b) Corporate debt securities NIL NIL NIL NIL
c¢) Any other securities
ii)Securities sold under
reverse repo
a) Govt. securities NIL NIL NIL NIL
b) Corporate debt securities NIL NIL NIL NIL

.32 ..
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(Rs in Crores)

Standard Non-Performing Total
Total Standard Sub- Doubtful | Loss | Total Non-
Advances standard Performing
Advances
Gross Standard Advances &NPAs
Opening Balance 729.39 50.24 1047 | 1.52 62.23 | 791.59
Add: Additions during the year 102.30
Less: Reductions during the year* 119.39
Closing balance 858.68 31.70 12.08 | 1.36 4514 | 903.82
*Reductions in Gross NPAs due to:
Up gradation 94.15
Recoveries (excluding recoveries from 24.92
upgraded accounts)
Technical/ Prudential16 Write-offs 00.28
Write-offs 00.00
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 4.59 5.02 6.30 | 1.52 12.84 48.27
Add: Fresh provisions made during the 0.00
year
Less: Excess provision reversed/ Write- 2.22
off loans
Closing balance of provisions held 4.59 3.17 6.10 | 1.36 10.62 24.69
Net NPAs
Opening Balance 13.96
Add: Fresh additions during the year 6.53
Less: Reductions during the year 0.00
Closing Balance 20.45
Floating Provisions
Opening Balance 48.27
Add: Additional provisions made during 12.70
the year
Less: Amount drawn during the year
Closing balance of floating provisions 36.28
Technical write-offs and the
recoveries made thereon
Opening balance of Technical/ Prudential 36.43
written-off accounts
Add: Technical/ Prudential write-offs 10.93
during the year
Less : Recoveries made from previously (2.29)
technical/ prudential written-off account
during the year
Closing balance 45.07

.33 ..




o 3Teprerr 3T PI-3TTuRfecg g for: 3ThIal

(FediRe Ji=ygeE d5)

a) Classification of advances and provision held as on 31.03.2022

60a
ftfes 3rgae

A 2022-23

(Rs in Crores)

Standard Non-Performing Total
Total Sub- Doubtful Loss Total Non-
Standard standard Performing
Advances Advances
Gross Standard Advances &NPAs
Opening Balance 819.01 40.19 76.76 1.96 118.91 937.93
Add: Additions during the year 50.29
Less: Reductions during the year* 107.01
Closing balance 729.39 50.20 10.47 1.52 62.19 791.59
*Reductions in Gross NPAs due to:
Up gradation 88.62
Recoveries (excluding recoveries from 18.39
upgraded accounts)
Technical/ Prudential 16 Write-offs 00.00
Write-offs 00.00
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 4.59 4.02 33.11 1.96 39.09 72.45
Add: Fresh provisions made during the 00.00
year
Less: Excess provision reversed/ Write-off 26.25
loans
Closing balance of provisions held 4.59 5.02 6.30 1.52 12.84 48.27
Net NPAs
Opening Balance 46.46
Add: Fresh addduring the year 0.00
Less: Reductions during the year 32.54
Closing Balance 13.92
Floating Provisions
Opening Balance 48.27
Add: Additional provisions made during 12.70
the year
Less: Amount drawn during the year
Closing balance of floating provisions 36.28
Technical write-offs and the
recoveries made thereon
Opening balance of Technical/ Prudential 47 .41
written-off accounts
Add: Technical/ Prudential write-offs 0.00
during the year
Less : Recoveries made from previously (10.98)
technical/ prudential written-off account
during the year
Closing balance 36.43

.34 .
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ii. Details of loans acquired during the year ended 31st March, 2023

From SCBs, RRBs, Co-operative
Banks, AlFls, SFBs and NBFCs From
including Housing Finance ARCs
Companies (HFCs)
Aggregate principal outstanding of loans acquired NIL NIL
Aggregate consideration paid NIL NIL
Weighted average residual tenor of loans acquired NIL NIL
iii. Details of stressed loans transferred during the year ended 31st March, 2022 Rs. In Crores
To To To other
ARCs permitted transferees
transferees | (please specify)
No: of accounts 138 NIL NIL
Aggregate principal outstanding of loans transferred 111.21 NIL NIL
Weighted average residual tenor of the loans transferred - NIL NIL
Net book value of loans transferred (at the time of transfer) 80.21 NIL NIL
Aggregate consideration 96.50 NIL NIL
Additional consideration realized in respect of accounts NIL NIL NIL
transferred in earlier years

iv. Details of loans acquired during the year ended 31st March, 2022

From SCBs, RRBs, Co-operative
Banks, AlFls, SFBs and NBFCs From
including Housing Finance ARCs
Companies (HFCs)
Aggregate principal outstanding of loans acquired NIL NIL
Aggregate consideration paid NIL NIL
Weighted average residual tenor of loans acquired NIL NIL
e) Fraud accounts
Details on the number and amount of frauds as well as the provisioning thereon: Rs in Lakhs
Particulars 2022-23 | 2021-22
Number of frauds reported NIL 2
Amount involved in fraud NIL 5.13
Amount of provision made for such frauds NIL 5.13
Amount of Unamortized provision debited from ‘other reserves as at the end of the year. NIL NIL
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Projection of Expenditure for the year 2023-2024 (Rs. In lakhs)

Sr. | Particulars Expenses| Projection | Actual Exp (+1-) Projection
No. 31.03.2022| 2022-2023 | 31.03.2023 2023-2024
1 | Interest Paid on Deposits 6372.40 6500.00 642054 | -79.46 6576.00
2 | Interest Paid on Borrowing -0.04 0.00 3.05 3.05 0.00
3 | Salary & Allow, EPF & Staff Traning etc. 3601.31 4000.00 3496.14 | -503.86 3396.00
4 | Rent, Taxes, Insurance & Electricity & clearing Exp 473.71 497.87 46381 | -34.06 465.00
5 | Postage,& Telephone 18.33 19.26 36.91 17.65 37.00
6 | Printing, Stationery & Advertisement 31.92 3355 5836 | 24.81 60.00
7 | Travelling Expences 1357 14.26 20.87 6.61 30.00
8 | A.G.M. Expences 3.7 3.90 3.07 -0.83 3.00
9 | Directors Meeting Allowances 1212 12.74 18.85 6.11 25.00
10 | Depreciation & pri. Exp written off 229.60 235.72 26139 | 25.67 270.00
1 | Subscription for Membership 399 419 373 -0.46 3.75
12 | Audit Fee, Law Charges & Consultancy Charges 120.05 126.17 65.67 | -60.50 66.00
13 | Commission to R.D. Agent 12.62 13.26 11.99 -1.27 10.00
14 | Misc.Exp,Conveyance & Entertainment & D-Mat & cash remittance & 168.70 17.M 175.86 415 200.00
Security Expenses

15 | Newspaper 112 1.18 1.14 -0.04 1.25
16 | Commission paid to Bankers 392 412 590 1.78 6.00
17 | Vehicle Expences 18.41 19.35 2040 1.05 25.00
18 | Grahak Melava Expences 0.55 0.58 6.58 6.00 750
19 | Repairs & Maintaince of Computers 6.25 6.57 6.07 -0.50 7.50
20 | Repairs & Maintaince of Plant & Machinary 16.46 17.47 211 4.64 25.00
21 | Repairs & Maintaince of Building 20.57 21.62 30.34 8.72 25.00
22 | Branch Opening & Shifting Expences 1.54 15.00 9.00 -6.00 25.00
23 | Expenses under covid 19 2.87 3.02 0.16 -2.86 0.00
24 | Bad Debt Written off 0.00 0.00 0.00 0.00 300.00
25 | Investment Depriciation Amortize 66.84 66.84 66.84 0.00 67.00
26 | CBS Expenses 158.67 275.00 17816 | -96.84 250.00
27 | ARC Management fees paid 229.19 458.38 43441 | -23.97 425.00
28 | Amortization of loss A/c 20% NSBL 198.42 198.42 198.42 0.00 198.50
29 | Election Expenses 0.00 0.00 1.15 1.15 0.00
30 | Penalty by Statutory/Regularity 0.00 0.00 1500 | 15.00 0.00
31 | Provision for Bad & Doubtful Debt. 1000.00 0.00 780.00 | 780.00 0.00
32 | Provision for Embezzlement 5.19 0.00 0.00 0.00 0.00
33 | Provision for Income Tax 7.74 0.00 840.00 | 840.00 320.00
34 | Expenditure Prov. for Contingency (IDR) 669.96 1600.00 406048 | 246048 0.00
35 | Provision for Contingency 0.00 300.00 0.00 | -300.00 100.00
36 | Net Profit (Gross) 99142 1250.00 635.27 | -614.73 1400.00
TOTAL 14461.11 15870.18 18351.67 | 2481.49 14324.50
Projection of Income for the year 2023-2024 (Rs. In lakhs)

Sr. | Particulars Income | Projection | Actual Inc. (+-) Projection
No. 31.03.2022 2022-2023 | 31.03.2023 2023-2024
1 | Interest Received on Loans & Advances 8320.12 9790.18 7289.16 -2501.02 8562.00
2 | Interest Received on Investment 4349.55 4000.00 4719.54 719.54 4100.00
3 | Interest Received on Income Tax 0.00 0.00 534 534 0.00
4 | Commission, Exchange & Brokerage 159.51 200.00 179.95 -20.05 200.00
5 | Other Receipts 1631.93 1880.00 6157.68 4277.68 1462.50
TOTAL 14461.11 15870.18 18351.67 2481.49 | 1432450
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PROPOSED AMENDMENT TO BYE-LAWS

Sr. | Bye Reasons why amendment
No. I;\la:.v Existing Bye Laws Proposed Amendment is considered necessary
1| 50 |50 UTILISATION OF NET PROFIT: 50 UTILISATION OF NET PROFIT:
The balance of the net profit may be utilised | The balance of the net profit may be utilised| 1. Bank has framed the
for all or any of the following purposes:- | for all or any of the following purposes :- | policies and created funds for
b)Contribution to the Education Fund atthe | b) i) Contribution to any Fund/Reserve/| Member Welfare and Staff
rate of 5% or more but not exceeding 10 %. | Provision as per the guidelines/|Welfare hence proposed
The fund may be utilised for the education | instructions of Reserve Bank of India. amendment is necessary.
and training of members, directors and | ii) Contribution to Member Welfare Fund | 2. To fulfill the requirement of
employees as approved by the Board of | not exceeding 10% of net profit. Reserve/Provisions such as
Directors; iii) Contribution to Staff Welfare Fund not| BDDR, IDR, IFR etc. as per
exceeding 10% of net profit. RBI's Instructions/Guidelines
iv) Contribution to the Education Fund at| hence proposed amendment
the rate of 5% or more but not exceeding | is necessary.
10 %.The fund may be utilised for the
education and training of members,
directors and employees as approved by
the Board of Directors;
e) The remaining net profit if any shall be | e) The remaining net profit if any shall be
added to Reserve Fund. added to Reserve Fund or any other Fund
i.e. Provision required to full fill / improve
criteria of Financially Sound and Well
Managed Bank (FSWM) as per RBI's
Guidelines.
2| 52 |52 RESERVE FUND: 52 RESERVE FUND:
v) In addition to what has been stated at | v) In addition to what has been stated at | As per RBI’s circular No.
i) above excess amount found in cash|i) above excess amount found in cash| DBOD.No.DEAF Cell.BC.101/
remaining unclaimed for a period of six|remaining unclaimed for a period of six| 30. 01.002/2013-14 dated
months and other liabilities remaining | months will be carried to the Profit & Loss| March 21, 2014 said
unclaimed for a period of three years will | Account. Any claims arising out of above in| proposed amendment is
be carried to the Profit & Loss Account. Any | future will be paid by debit to Profit & Loss | necessary.
claims arising out of above in future will be | Account .and other liabilities remaining
paid by debit to Profit & Loss Account. unclaimed for a period of ten years will be
transferred to Depositors Education
Awareness Fund (DEAF)
3| 53 |53 DIVIDEND 53 DIVIDEND
ii) Dividend shall be proportionate to the | ii) Dividend shall be proportionate to the| To calculate the dividend
amount paid on shares and the period in | amount paid on shares and the period for| amount on day to day basis
whole months for which the amount stood | which the amount stood to the credit of the | amendment is necessary.
to the credit of the shareholder. shareholder.
4| 56 |56 SETTLEMENT OF DISPUTES: 56 SETTLEMENT OF DISPUTES:

All the disputes shall be referred to
Arbitrator or as the case may be, in
accordance with the provisions of the Multi
State Cooperative Societies Act and Rules.

All the disputes shall be referred to
Arbitrator or as the case may be, in
accordance with the provisions of the Multi
State Cooperative Societies Act and Rules
or any other law for the time being in force
applicable to the Bank registered under The
Multi State Cooperative Societies Act.

As RDDBFI Act 1993 /
SARFEASI Act 2002/IBC Act
2016 are applicable to The
Multi State Cooperative Bank,
hence amendment is
necessary.
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